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Asturia Community Development District
Balance Sheet

As of 11/30/2017
(In Whole Numbers)

General Fund Reserve Fund Fund
Debt Service 

Fund
Capital Projects 

Funds
Government 

Total 

Group
Assets Account 
General Fixed 

Account Group
Long-Term Debt 

General 

Assets
Cash In Bank 39,506 0 0 2,680 42,186 0 0 
Cash On Hand 500 0 0 0 500 0 0 
Investments 0 0 856,600 123,204 979,804 0 0 
Accounts Receivable 383,071 10,000 751,678 0 1,144,749 0 0 
Prepaid Expenses 0 0 0 0 0 0 0 
Deposits 17,318 0 0 0 17,318 0 0 
Due From Other Funds 0 0 7,464 0 7,464 0 0 
Amount Available in Debt Service 0 0 0 0 0 0 1,615,742 
Amount To Be Provided Debt 
Service

0 0 0 0 0 0 9,366,642 

Fixed Assets 0 0 0 0 0 24,257,574 0 
Total Assets 440,395 10,000 1,615,742 125,884 2,192,021 24,257,574 10,982,384 

Liabilities
Accounts Payable 29,835 0 0 0 29,835 0 0 
Accrued Expenses Payable 14,398 0 0 0 14,398 0 57,384 
Other Current Liabilities 0 0 0 0 0 0 0 
Deposits Held 0 0 0 0 0 0 0 
Due To Other Funds 7,464 0 0 0 7,464 0 0 
Revenue Bonds Payable--Long Term 0 0 0 0 0 0 10,925,000 

Total Liabilities 51,697 0 0 0 51,697 0 10,982,384 

Fund Equity & Other Credits
Beginning Fund Balance 31,462 0 1,477,194 125,688 1,634,344 24,257,574 0 
Net Change in Fund Balance 357,236 10,000 138,548 196 505,980 0 0 

Total Fund Equity & Other Credits 388,698 10,000 1,615,742 125,884 2,140,324 24,257,574 0 

Total Liabilities & Fund Equity 440,395 10,000 1,615,742 125,884 2,192,021 24,257,574 10,982,384 

See Notes to Unaudited Financial Statements



Asturia Community Development District
Statement of Revenues and Expenditures

001 - General Fund
From 10/1/2017 Through 11/30/2017

(In Whole Numbers)

Annual Budget YTD Budget YTD Actual YTD Variance Remaining
Budget 
Annual 
Percent 

Revenues
Interest Earnings

Interest Earnings 0 0 6 6 0.00%
Special Assessments

Tax Roll 293,900 293,900 294,215 315 (0.10)%
Off Roll 187,179 187,179 187,179 0 0.00%

Contributions From Private 
Sources

Developer Contributions 64,807 64,807 0 (64,807) 100.00%
Other

Event Rental 1,000 167 0 (167) 100.00%
Total Revenues 546,886 546,053 481,400 (64,653) 11.97%

Expenditures
Legislative

Supervisor Fees 2,400 400 200 200 91.66%
Financial & Administrative

Administrative Services 5,400 900 900 0 83.33%
District Management 19,500 3,250 3,250 0 83.33%
District Engineer 3,600 600 540 60 85.00%
Disclosure Report 6,000 0 0 0 100.00%
Trustees Fees 4,250 4,250 3,250 1,000 23.52%
Tax Collector/Property Appraiser 
Fees

150 0 0 0 100.00%

Financial & Revenue Collections 3,600 600 600 0 83.33%
Assessment Roll 5,000 5,000 5,000 0 0.00%
Accounting Services 17,000 2,833 2,833 0 83.33%
Auditing Services 4,000 0 0 0 100.00%
Arbitrage Rebate Calculation 500 0 500 (500) 0.00%
Public Officials Liability 
Insurance

3,450 3,450 2,750 700 20.28%

Legal Advertising 1,200 200 0 200 100.00%
Dues, Licenses & Fees 175 175 190 (15) (8.57)%
Website Fees & Maintenance 2,280 380 380 0 83.33%

Legal Counsel
District Counsel 25,000 4,167 1,563 2,604 93.74%

Electric Utility Services
Utility Services 1,750 292 0 292 100.00%
Utility - Recreation Facilities 18,500 3,083 2,954 129 84.03%
Utility - Irrigation 1,000 167 123 44 87.71%
Street Lights 106,500 17,750 16,975 775 84.06%

See Notes to Unaudited Financial Statements









Asturia Community Development District
Statement of Revenues and Expenditures

200 - Debt Service Fund-Series 2014
From 10/1/2017 Through 11/30/2017

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues
Interest Earnings

Interest Earnings 0 727 727 0.00%
Special Assessments

Tax Roll 478,162 478,681 519 0.10%
Off Roll 84,625 84,625 0 0.00%

Total Revenues 562,787 564,032 1,246 0.22%

Expenditures
Debt Service Payments

Interest 447,787 224,916 222,870 49.77%
Principal 115,000 0 115,000 100.00%

Total Expenditures 562,787 224,916 337,870 60.04%

Excess of Revenues Over (Under) 
Expenditures

0 339,116 339,116 0.00%

Excess Of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 339,116 339,116 0.00%

Fund Balance, Beginning of Period
0 519,316 519,316 0.00%

Fund Balance, End of Period 0 858,432 858,432 0.00%

See Notes to Unaudited Financial Statements



Asturia Community Development District
Statement of Revenues and Expenditures

201 - Debt Service Fund-Series 2016
From 10/1/2017 Through 11/30/2017

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues
Interest Earnings

Interest Earnings 0 866 866 0.00%
Special Assessments

Off Roll 221,598 204,424 (17,174) (7.75)%
Prepayments 0 17,177 17,177 0.00%

Total Revenues 221,598 222,467 869 0.39%

Expenditures
Debt Service Payments

Interest 186,598 93,035 93,563 50.14%
Principal 35,000 330,000 (295,000) (842.85)%

Total Expenditures 221,598 423,035 (201,437) (90.90)%

Excess of Revenues Over (Under) 
Expenditures

0 (200,568) (200,568) 0.00%

Excess Of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 (200,568) (200,568) 0.00%

Fund Balance, Beginning of Period
0 957,878 957,878 0.00%

Fund Balance, End of Period 0 757,310 757,310 0.00%

See Notes to Unaudited Financial Statements



Asturia Community Development District
Statement of Revenues and Expenditures
301 - Capital Projects Fund-Series 2016

From 10/1/2017 Through 11/30/2017
(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues
Interest Earnings

Interest Earnings 0 196 196 0.00%
Total Revenues 0 196 196 0.00%

Excess of Revenues Over (Under) 
Expenditures

0 196 196 0.00%

Excess Of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 196 196 0.00%

Fund Balance, Beginning of Period
0 125,688 125,688 0.00%

Fund Balance, End of Period 0 125,884 125,884 0.00%

See Notes to Unaudited Financial Statements











Asturia Community Development District
Summary A/R Ledger

201 - Debt Service Fund-Series 2016
From 11/1/2017 Through 11/30/2017

Invoice Date Customer Name Invoice Number Current Balance

10/1/2017 SR 54 Land Associates, LLC 366-18-01 195,836.78 

Total 201 - Debt 
Service Fund-Series 
2016

195,836.78 

Report Balance 1,144,748.96 

See Notes to Unaudited Financial Statements



Asturia Community Development District
Aged Payables by Invoice Date

Aging Date - 8/1/2017
001 - General Fund

From 11/1/2017 Through 11/30/2017

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

Egis Insurance 
Advisors, LLC

8/22/2017 5858 General/POL Liability 
Insurance 
10/01/17-10/01/18

264.00 

Egis Insurance 
Advisors, LLC

8/22/2017 5859 General/POL Liability 
Insurance 
10/01/17-10/01/18

2,750.00 

Hancock Bank 10/24/2017 27864 Trustee Fees CDD 16A-1 
& A-2  05/02/17 - 
11/01/17

1,250.00 

Hancock Bank 10/24/2017 27865 Trustee Fees CDD 14A 
05/02/17 - 11/01/17

2,000.00 

Rizzetta Amenity 
Services, Inc.

11/1/2017 INV00000000004135 Amenity Management 
Services 10/17

2,012.42 

Best Termite & Pest 
Control, Inc.

11/9/2017 876029 Pest Control 11/17 55.00 

Blue Water Aquatics, 
Inc.

11/13/2017 23057 Aquatic Services 11/17 640.00 

Stoneworks Stucco and 
Stone, LLC

11/16/2017 2017255 Stucco Repair at the 
Bottom of the Banding

185.00 

Vivicon, Inc. 11/17/2017 17510 Irrigation Repairs 11/17 182.47 
Rizzetta Amenity 
Services, Inc.

11/17/2017 INV00000000004285 Amenity Management 
Services 11/17

2,532.83 

Ross Security Systems 
Inc.

11/17/2017 296053 Repair Door Lock 11/17 123.05 

Ross Security Systems 
Inc.

11/18/2017 59355 Basic Monitoring, 
Cellular, Interactive 
Alarm 11/17

44.95 

Duke Energy 11/21/2017 02017 22358 11/17 000 Aviles Pky Lite 11/17 3,923.03 
Pasco County 11/27/2017 Water Summary 11/17 Water Summary 10/17 1,351.82 
Rizzetta Amenity 
Services, Inc.

11/30/2017 INV00000000004336 Out Of Pocket Expenses 
11/17

50.00 

Duke Energy 11/30/2017 Duke Elec Summary 
11/17

Duke Electric Summary 
11/17

1,905.09 

Bryan Taylor 11/30/2017 A112017 Weekly Clean 5 Pet 
Waste Station/Fill/Pick 
Up/Replace 11/17

423.58 

Hopping Green & Sams 11/30/2017 97371 General Legal Services 
10/17

799.50 

Egis Insurance 
Advisors, LLC

12/1/2017 6604 General/POL Liability 
Insurance 
10/01/17-10/01/18

9,342.00 

Total 001 - General 
Fund

29,834.74 



Asturia Community Development District
Aged Payables by Invoice Date

Aging Date - 8/1/2017
001 - General Fund

From 11/1/2017 Through 11/30/2017

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

Report Total 29,834.74 



Construction Account Activity Through November 30, 2017

Inflows: Debt Proceeds 4,682,857.20$               

Underwriter Discount 99,700.00                      

Total Bond Proceeds: 4,782,557.20                 

Interest Income 4,011.80

Transfer from Reserve A-1 & A-2 908.74

Total Inflows 4,787,477.74$               

Outflows:

Requisition Requisition Status 

Date Number Contractor Amount As of 11/30/17

08/19/16 COI Underwriter Discount (99,700.00)$                   Cleared

08/19/16 COI Bryant Miller Olive (34,000.00) Cleared

08/19/16 COI Greenberg Traurig (20,000.00) Cleared

08/19/16 COI Nabors Giblin Nickerson (6,000.00) Cleared

08/19/16 COI Hopping Green & Sams (31,500.00) Cleared

08/19/16 COI Rizzetta & Co., Inc. (5,000.00) Cleared

08/19/16 COI Rizzetta & Co., Inc. (20,000.00) Cleared

09/01/16 COI US Bank (2,650.00) Cleared

09/01/16 COI Image Master (1,250.00) Cleared

Total COI: (220,100.00)                   

08/30/16 CR1 Florida Design Consultants, Inc. (430.00)                          Cleared

08/30/16 CR2 Florida Design Consultants, Inc. (1,648.17)                       Cleared

08/30/16 CR3 Florida Design Consultants, Inc. (16,533.94)                     Cleared

08/30/16 CR4 Florida Design Consultants, Inc. (630.00)                          Cleared

08/30/16 CR5 Hopping Green & Sams (451.00)                          Cleared

08/30/16 CR6 Prosser, Inc. (29.12)                            Cleared

08/30/16 CR7 RIPA & Associates, LLC (256,046.88)                   Cleared

08/30/16 CR8 RIPA & Associates, LLC (56,339.64)                     Cleared

08/30/16 CR9 RIPA & Associates, LLC (402,918.21)                   Cleared

09/30/16 CR10 RIPA & Associates, LLC (1,041,258.55)                Cleared

09/30/16 CR11 Hopping Green & Sams (554.99)                          Cleared

09/30/16 CR12 Florida Design Consultants, Inc. (562.50)                          Cleared

09/30/16 CR13 Florida Design Consultants, Inc. (16,408.00)                     Cleared

10/31/16 CR14 Florida Design Consultants, Inc (140.00) Cleared

10/31/16 CR15 Florida Design Consultants, Inc (3,052.50) Cleared

ASTURIA
COMMUNITY DEVELOPMENT DISTRICT

Special Assessment Bonds - Series 2016



Construction Account Activity Through November 30, 2017

ASTURIA
COMMUNITY DEVELOPMENT DISTRICT

Special Assessment Bonds - Series 2016

10/31/16 CR16 Florida Design Consultants, Inc (18,965.75) Cleared

10/31/16 CR17 Hopping Green & Sams (369.00) Cleared

10/31/16 CR18 RIPA & associates, LLC (3,750.00) Cleared

10/31/16 CR19 RIPA & associates, LLC (808,001.55) Cleared

10/31/16 CR20 Universal Engineering Sciences (6,105.75) Cleared

10/31/16 CR21 WRA (5,775.00) Cleared

11/29/16 CR22 Hopping Green & Sams (451.00) Cleared

11/29/16 CR23 RIPA & associates, LLC (524,179.42) Cleared

11/29/16 CR24 Universal Engineering Sciences (4,179.00) Cleared

12/13/16 CR25 Arete Industries (5,850.00)                       Cleared

12/13/16 CR26 Florida Design Consultants, Inc (4,967.25)                       Cleared

12/13/16 CR27 Prosser, Inc. (14.56)                            Cleared

01/06/17 CR28 RIPA & Associates, LLC (629,838.33)                   Cleared

01/06/17 CR29 Florida Design Consultants, Inc (1,017.50)                       Cleared

01/06/17 CR31 Florida Design Consultants, Inc (654.00)                          Cleared

01/06/17 CR32 Florida Design Consultants, Inc (3,822.50)                       Cleared

01/06/17 CR33 Florida Design Consultants, Inc (420.00)                          Cleared

01/06/17 CR34 WRA (725.00)                          Cleared

01/25/17 CR35 RIPA & Associates, LLC (578,224.28)                   Cleared

02/07/17 CR36 Arete Industries (850.00)                          Cleared

02/07/17 CR37 Florida Design Consultants, Inc (8,426.00)                       Cleared

02/07/17 CR38 Raysor Transportation Consulting (8,580.00)                       Cleared

02/07/17 CR39 Universal Engineering Sciences (17,445.75)                     Cleared

06/19/17 CR40 Florida Design Consultants, Inc (1,131.18)                       Cleared

06/19/17 CR41 Florida Design Consultants, Inc (2,310.00)                       Cleared

07/19/17 CR42 Florida Design Consultants, Inc (2,140.00)                       Cleared

07/19/17 CR43 Florida Design Consultants, Inc (1,040.00)                       Cleared

09/30/17 CR44 Florida Design Consultants, Inc (481.25)                          Cleared

09/30/17 CR45 Prosser, Inc. (750.00)                          Cleared

09/30/17 CR46 WRA (6,706.00)                       Cleared

Total Requisitions: (4,444,173.57)                

Total COI and Requisitions: (4,664,273.57)                

123,204.17$                  Capital Projects Fund Balance at November 30, 2017



Construction Account Activity Through November 30, 2017

ASTURIA
COMMUNITY DEVELOPMENT DISTRICT

Special Assessment Bonds - Series 2016

Outstanding Contracts:

Basham & Lucas Design Group, Inc. - Amenity Design 7,211.20$                      

Florida Design Consultants Inc. - Phase 2 3,745.57                        

Florida Design Consultants Inc. - Promendade Parkway Extension 2,654.50                        

Florida Design Consultants Inc. - Construction Administration 14,069.00                      

Florida Design Consultants Inc. - Construction Administration 5,840.00                        

Contract Sub Total: 33,520.27                      

Uncommitted Funds Available 89,683.90$                    



Custody Construction Account Activity Through November 30, 2017

Inflows: Developer Contributions 1,206,941.41$                       

Excess Funding Transferred from S2014 Custody 14,637.00                              

Due from Developer -                                         

Total Inflows: 1,221,578.41$                       

Outflows:

Requisition Requisition Status 

Date Number Contractor Amount As of 11/30/17

03/07/17 CUS 40 RIPA & Associates, LLC (693,858.98)$                         Cleared

03/01/17 CUS 41 Universal Engineering Sciences (11,956.91)                             Cleared

04/11/17 CUS 42 RIPA & Associates, LLC (476,597.50)                           Cleared

04/11/17 CUS 43 Florida Design Consultants, Inc (9,436.00)                               Cleared

04/11/17 CUS 44 Universal Engineering Sciences (9,849.00)                               Cleared

04/11/17 CUS 45 Prosser, Inc. (15.60)                                    Cleared

04/20/17 CUS 46 Hopping Green & Sams (599.50)                                  Cleared

04/30/17 CUS 47 Florida Design Consultants, Inc (160.00)                                  Cleared

04/30/17 CUS 48 Florida Design Consultants, Inc (9,810.80)                               Cleared

04/30/17 CUS 49 Hopping Green & Sams (328.00)                                  Cleared

04/30/17 CUS 50 Prosser, Inc. (3,830.03)                               Cleared

04/30/17 CUS 51 WRA (2,456.00)                               Cleared

Total Requisitions: (1,218,898.32)                        

Retainage Payable -                                         

Total Outflows: (1,218,898.32)                        

2,680.09$                              

ASTURIA
COMMUNITY DEVELOPMENT DISTRICT

Custody Construction - Series 2016

Capital Projects Fund Balance at November 30, 2017



Asturia Community Development District 
Notes to Unaudited Financial Statements 

November 30, 2017 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 11/30/17. 
2. See EMMA (Electronic Municipal Market Access) at https://emma.msrb.org for Municipal Disclosures and 

Market Data. 
3. For presentation purposes, the Reserves are shown in a separate fund titled Reserve Fund. 

 
Summary A/R Ledger – Payment Terms 
 

4. Payment terms for landowner assessments are (a) defined in the FY17-18 Assessment Resolution adopted 
by the Board of Supervisors, (b) pursuant to Florida Statutes, Chapter 197 for assessments levied via the 
county tax roll. 

 
Summary A/R Ledger – Subsequent Collections  
 

5. General Fund – Payment for Invoice #FY17-18 in the amount of $100,862.76 was received in December 
2017. 

6. Debt Service Fund – Payment for Invoice #FY17-18 in the amount of $164,101.51 was received in 
December 2017. 
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